Franklin County, Ohio
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Columbus After Dark
This photo is looking Northwest over Downtown Columbus during the early morning hours in January. In the
foreground is an apartment complex and several office buildings including the CBRE Office Tower and the AEP
Office Tower. In the lower right center of the photo is the intersection of Front Street and Main Street. Beyond
the office towers is the Scioto River with two of its downtown bridges, the Discovery Bridge, with purple
lighting, and the Rich Street Bridge, with blue lighting. On the west bank is the Center of Science and Industry
(COSI) and Genoa Park. Visible in the distance to the left is the red light on the top of the WBNS broadcast
tower and to the right of it, not visible in the darkness, is the MAPFRE Stadium, home of the Columbus Crew
Soccer Team.

Cover photo submitted by Royce Chesser
Royce has been an employee of the Franklin Auditor’s Office since 2012 and a Franklin County employee since
1996. He serves as the Supervisor of Financial Reporting.
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Message from Auditor Stinziano
As Franklin County’s Chief Financial Officer, I remain committed to
providing you with ready access to reliable information. The Annual
Financial Report is intended to demonstrate governmental accountability to
the citizens of Franklin County in a format that is readable and easy to
understand.
The Franklin County Popular Annual Financial Report for the year ended
December 31, 2021, presents an overview of the County’s finances. The
Popular Annual Financial Report focuses on governmental activities and is
not as detailed as our Annual Comprehensive Financial Report. The Annual
Comprehensive Financial Report contains full financial statements and note
disclosures for all activities, funds, and component units, prepared in
accordance with Generally Accepted Accounting Principles (GAAP). The
information presented in the Popular Annual Financial Report has been
derived from the 2020 and 2021 Annual Comprehensive Financial Reports,
which were audited by the Ohio Auditor of State, with both receiving
unmodified “clean” opinions. The schedules shown in the Popular Annual
Financial Report are different from the GAAP financial statements because
accounting data has been summarized and combined, and business-type
activities, component units, proprietary and fiduciary funds have been
excluded.
I encourage you to explore www.FranklinCountyAuditor.com, where you will find the Popular Annual Financial Report
and Annual Comprehensive Financial Report and a wide array of county data including the County’s financial position,
sources of revenue, a breakdown of the County’s spending, debt and a sample tax bill along with forms and applications.
To obtain a copy of the Popular Annual Financial Report or Annual Comprehensive Financial Report please visit the
website. To obtain a copy in printed form; contact The Franklin County Auditor’s Office, Fiscal Services Division at (614)
525-7520, or write us at 373 South High Street, 21st Floor, Columbus, Ohio 43215-6310. Questions regarding the Franklin
County Auditor’s Office and this report can be directed to Auditor Michael Stinziano, 373 S. High Street, 21st Floor,
Columbus, Ohio 43215, auditorstinziano@franklincountyohio.gov, or 614-525-HOME (4663).

Sincerely,

Michael Stinziano
Franklin County Auditor
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Government Finance Officers
Association Awards
The Government Finance Officers Association of the
United States and Canada (GFOA) has given an Award
for Outstanding Achievement in Popular Annual
Financial Reporting to Franklin County, Ohio, for its
Popular Annual Financial Report for the fiscal year
ended December 31, 2020. The Award for Outstanding
Achievement in Popular Annual Financial Reporting is
a prestigious national award recognizing conformance
with the highest standards for preparation of state and
local government popular reports.
In order to receive an Award for Outstanding
Achievement in Annual Financial Reporting, a
government unit must publish a Popular Annual
Financial Report, whose contents conform to program
standards of creativity, presentation, understandability,
and reader appeal.
An Award for Outstanding Achievement in Popular
Annual Financial Reporting is valid for a period of one
year only. Franklin County has received a Popular
Award for the last twenty-six years (fiscal years ended
1995-2020). We believe our current report continues to
conform to the Popular Annual Financial Reporting
requirements, and we are submitting it to the GFOA.
Franklin County’s Annual Comprehensive Financial
Report for the year ended 2020, from which information
on pages 5, 6, 7, 8 and 12 has been drawn, was awarded
the Certificate of Achievement for Excellence in
Financial Reporting by the GFOA. The Certificate of
Achievement is the highest form of recognition for
excellence in state and local government financial
reporting.
In order to be awarded a Certificate of Achievement, a
government unit must publish an easily readable and
efficiently organized Annual Comprehensive Financial
Report, whose contents conform to program standards.
Such Annual Comprehensive Financial Report must
satisfy both generally accepted accounting principles
and applicable legal requirements.
A Certificate of Achievement is valid for a period of one year only. Franklin County has received a Certificate of
Achievement for the last thirty-eight years (fiscal years ended 1983-2020). We believe our Annual Comprehensive Financial
Report continues to conform to the Certificate of Achievement program requirements and we are submitting our Annual
Comprehensive Financial Report for the current year to the GFOA.
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Franklin County Fast Facts
Franklin County was established in 1803 and is named after Benjamin Franklin. It occupies an area of 544 square
miles. Columbus, which boasts the largest population in the state, is its County seat.
Top 10 Employers
The Ohio State University

35,210

State of Ohio

1,335,550
Population

24,897

Ohio Health

24,512

JP Morgan Chase & Co

17,480

Nationwide

16,000

Nationwide Children's Hospital

$55,552
Per Capita Income

13,161

Kroger Co

12,018

Amazon

9,200

City of Columbus

8,705

Mount Carmel Health System

8,182

34
Median Age

Number of Employees

5.0%
Average
Unemployment Rate

Principal Property Taxpayers
Real Estate
Nationwide Mutual Insurance Co
GLP Capital LP
Distribution Land Company LLC
Huntington Center Owner
Scioto Downs Inc
The HUB XO LLC
STAG Industrial Holdings
Quarry Owner 1 LLC
Aschinger OH Partners LLC
Big Box Property Owner LLC

Sources:
Mid-Ohio Regional Planning
Commission
Woods & Poole Economics Inc.
Ohio Department of Job and
Family Services
Ohio Labor Market Information

$73,720
53,960
45,817
39,411
26,093
25,655
22,840
21,904
21,875
21,779

Assessed Valuation (000's)

Business Sectors

Assessed Value of Taxable Property
(000's omitted)
$40,000,000
$35,000,000

Services,
56.66%

$30,000,000

Other,
5.91%

$25,000,000

Finance,
Transportation Manufacturing, insurance
& Utilities,
and real
4.54%
8.05%
estate,
10.23%

$20,000,000
$15,000,000
$10,000,000

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Real Estate

Public Utilities
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Retail &
Trade,
14.61%

Economic Outlook & Benchmarks
Franklin County is located in central Ohio, within 500 miles
of half the nation's population. Columbus, the largest city in
the County, serves as the state capital and the county seat.
The County’s largest employers represent government,
education, retail trade, finance, and health care.

2021 Unemployment Rate
5.50%
5.00%

5.0%

5.1%

4.50%

The diversity of business sectors helps the region weather
economic fluctuations. The County’s average unemployment
rate decreased from 7.4 percent to 5.0 percent in 2021 as a
result of the recovery from the global Coronavirus Disease
(COVID-19) pandemic. The County’s unemployment rate is
lower than the state and higher than the national average.

4.00%

3.7%

3.50%

Franklin County

Ohio

United States

Nationwide and Ohio Health have located their corporate headquarters and home offices in Franklin County. Other large employers
include the Kroger Company, Amazon, Nationwide Children’s Hospital, Mount Carmel Health Systems and JP Morgan Chase.
A factor contributing to the lower unemployment rate is the County’s well-educated workforce. Based on 2020 educational
attainment data published by the U. S. Census Bureau (the most recent data available), 91.1 percent of County residents’ ages 25
and older have graduated from high school, and 40.4 percent have completed four or more years of college.
The total value of new construction was $1.5 billion in 2021. In comparison, 2020 total new construction was $1.2 billion. The
appraisal cycle is six years, with an update performed at the mid-point. The reappraisal performed in 2017 resulted in an increase
in real property tax values. The next reappraisal will be performed in 2023.
County Comparisons
One way of evaluating a government’s performance can be evaluated by benchmarking it against its peers. The following charts
compare six Ohio metropolitan counties. The data used for calculations, were taken from recent county Annual Financial Reports,
focusing on governmental activities as reported in the government-wide statements of net position and statements of activities.

Statistics
County

Net Position as a Percentage of Expenses
Seat

Population

█

Franklin

Columbus

1,335,550

█

Cuyahoga

Cleveland

1,227,883

█

Hamilton

Cincinnati

817,473

█

Montgomery

Dayton

531,861

█

Lucas

Toledo

428,348

█

Summit

Akron

541,013

This ratio illustrates each county’s ability to support
operations without considering operating revenue.
81.2%
-11.9%
10.4%
-1.3%
6.1%
9.1%

Revenues per Capita*

Expenses per Capita*

This indicator is derived by dividing the county’s
population into total revenues of the governmental
activities.

This indicator is derived by dividing the county’s
population into total expenses of the governmental
activities.
$786

$1,127
$1,262
$1,285
$1,247
$1,146
$1,056

$1,325
$1,199
$1,210
$1,059
$977

*per capita – by or for each individual person
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County Financial Position
The County’s financial statements distinguish governmental activities that are principally supported by taxes and
intergovernmental revenues (entitlements, shared revenues, and grants) from business-type activities that cover their
costs through user fees and charges and from component units for which the County is financially accountable. This
report contains only information related to the County’s governmental activities. Please refer to the County’s 2021
Annual Comprehensive Financial Report for information on business-type activities and component units.
Assets provide financial benefits to the County. Cash and investments are comprised of cash, investments and demand
deposits, whether held in the pool managed by the County Treasurer or in outside bank accounts. Property taxes
receivable represents delinquent, real property and public utility taxes outstanding as of the last settlement date (net of
allowances for uncollectible amounts) and real property and public utility taxes that were measurable at year-end and for
which there is an enforceable claim. Capital assets are land, buildings and improvements, roads, bridges, equipment and
construction in progress, and are shown net of accumulated depreciation. Deferred outflows of resources represent a
consumption of the County’s net position that applies to future periods and consists primarily of pension.
Liabilities place a financial burden on the County. Unearned revenue represents grants received before eligibility
requirements have been met. Long-term debt represents bonds, notes and loans that are being repaid over a period of
years as well as payments under capital leases. Other long-term liabilities include compensated absences and workers’
compensation. Deferred inflows of resources represent an acquisition of net position that applies to a future period (i.e.,
property taxes levied to finance 2022 operations).
Net Position
Governmental Activities
(Amounts in 000’s)

2021
$ 1,453,737
479,833
302,524
1,059,876
3,295,970

2020
$ 1,313,704
458,427
221,965
991,645
2,985,741

% Change
10.7%
4.7%
36.3%
6.9%
10.4%

134,873

139,834

-3.5%

111,084
115,726
486,979
460,593
1,174,382

110,879
6,405
507,697
879,648
1,499,420

0.2%
1706.8%
-4.1%
-47.6%
-21.9%

Deferred inflows of resources

816,051

631,420

29.2%

Net Investment in capital assets
Restricted
Unrestricted (deficit)

593,694
783,896
62,820

498,859
711,281
(220,614)

19.0%
10.2%
-128.6%

$ 1,440,410

$ 989,526

45.57%

Cash and investments
Property taxes receivable, net
Other assets
Capital assets, net
Total assets
Deferred outflows of resources
Accounts payable and other liabilities
Unearned revenue
Long-term debt
Other long-term liabilities
Total liabilities

Total net position
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373 South High Street – 21st Floor
Columbus, Ohio 43215-6310

www.FranklinCountyAuditor.com

